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$YWDO�I|U�DQVOXWQLQJ�WLOO
GDWRUQlWYHUNHW�LQRP�%UI
)DJRWWHQ

����������
$//0b17

)|OMDQGH�DYWDO�JlOOHU�I|U�DQVOXWQLQJ�WLOO�GDWRUQlWYHUNHW�LQRP�%RVWDGVUlWWVI|UHQLQJHQ
)DJRWWHQ�L�/XQG��QHGDQ�NDOODW�)$/1(7�

)|UNRUWQLQJDU
0HG�%UI�)DJRWWHQ�RFK�I|UHQLQJHQ�DYVHV�%RVWDGVUlWWVI|UHQLQJHQ�)DJRWWHQ�L�/XQG��RFK
PHG�PHGOHP�DYVHV�SHUVRQ�VRP�lU�PHGOHP�L�%RVWDGVUlWWVI|UHQLQJHQ�)DJRWWHQ�L�/XQG�
$ERQQHQW�lU�PHGOHP�VRP�lU�DQOXWHQ�WLOO�)$/1(7��0HG�VW\UHOVHQ�DYVHV�VW\UHOVHQ�I|U
%UI�)DJRWWHQ��RFK�PHG�GULIWJUXSSHQ�DYVHV�GH�SHUVRQHU�DOWHUQDWLYW�GHW�I|UHWDJ��VRP�PHG
VW\UHOVHQV�JRGNlQQDQGH�DQVYDUDU�I|U�GULIWHQ�RFK�XQGHUKnOOHW�DY�)$/1(7�

$QVOXWQLQJ
$QVOXWQLQJ�WLOO�)$/1(7�VNHU�SHU�ERVWDGVUlWW��RFK�lU�HQGDVW�P|MOLJ�I|U
SULYDWSHUVRQHU�VRP�lU�PHGOHPPDU�L�%RVWDGVUlWWVI|UHQLQJHQ�)DJRWWHQ�L�/XQG�

0nO�RFK�XSSJLIW
0nOHW�PHG�)$/1(7�lU�DWW�HUEMXGD�I|UHQLQJHQV�PHGOHPPDU�WLOOJnQJ�WLOO�HWW�VQDEEW
RFK�UREXVW�GDWRUQlWYHUN�LQRP�I|UHQLQJHQ��VDPW�WLOOJnQJ�WLOO�HQ�IDVW�XSSNRSSOLQJ�PRW
,QWHUQHW�

)\VLVN�DQVOXWQLQJ
9DUMH�ERVWDGVUlWW�LQRP�I|UHQLQJHQ�lU�I|UVHWW�PHG�HWW�XWWDJ�I|U���SROLJ�5-�����WLOO
YLONHW�GHQ�I\VLVND�DQVOXWQLQJHQ�WLOO�)$/1(7�VNHU�

6DPPDQVODJQD�ERVWDGVUlWWHU
%RVWDGVUlWWHU�VRP�lU�VDPPDQVODJQD�RFK�VRP�lU�DQVOXWQD�WLOO�)$/1(7��JHV�WLOOJnQJ
WLOO�GDWRUQlWHW�L�ElJJH�GH�XWWDJ�VRP�ILQQV�LQRP�GH�EnGD�ERVWDGVUlWWHUQD�

$QGUDKDQGVXWK\UQLQJ
)|U�DQGUDKDQGVK\UHVJlVWHU�VYDUDU�ERVWDGVUlWWVLQQHKDYDUHQ�I|U�DQPlODQ�RFK
XSSVlJQLQJ�DY�DQVOXWQLQJHQ�WLOO�)$/1(7��RFK�DQGUDKDQGVK\UHVJlVWHQ�DQVYDUDU�I|U
DWW�DQV|ND�RP�Q|GYlQGLJD�NRQWRQ�

%HWDOQLQJ
$QVOXWQLQJHQ�WLOO�)$/1(7�GHELWHUDV�Sn�VDPPD�VlWW�VRP�I|UHQLQJHQV�PnQDGVDYJLIW�

.RVWQDGVMXVWHULQJ
6W\UHOVHQ�lJHU�UlWW�DWW�EHVOXWD�RP�NRVWQDGVMXVWHULQJDU�EnGH�JlOODQGH
DQVOXWQLQJVNRVWQDGHQ�RFK�GHQ�IDVWD�PnQDGVNRVWQDGHQ��bQGULQJDU�VNDOO�VNULIWOLJW
PHGGHODV�VDPWOLJD�EHU|UGD�WLGLJDVW�WUH�RFK�VHQDVW�WYn�XSSVlJQLQJVSHULRGHU�LQQDQ
NRVWQDGVMXVWHULQJDUQD�WUlGHU�L�NUDIW��$QVOXWQLQJVNRVWQDG�NDQ�LQWH�DYNUlYDV
UHWURDNWLYW�
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3UHVWDQGDMXVWHULQJ
6W\UHOVHQ�lJHU�UlWW�DWW�EHVOXWD�RP�lQGULQJDU�VnGDQD�DWW�QlWHWV�SUHVWDQGD�SnYHUNDV�
bQGULQJDU�VNDOO�VNULIWOLJW�PHGGHODV�VDPWOLJD�EHU|UGD�WLGLJDVW�WUH�RFK�VHQDVW�WYn
XSSVlJQLQJVSHULRGHU�LQQDQ�NRVWQDGVMXVWHULQJDUQD�WUlGHU�L�NUDIW�

$YWDOVMXVWHULQJ
6W\UHOVHQ�lJHU�UlWW�DWW�EHVOXWD�RP�lQGULQJDU�DY�GHWWD�DYWDO��bQGULQJDU�VNDOO�VNULIWOLJW
PHGGHODV�VDPWOLJD�EHU|UGD�WLGLJDVW�WUH�RFK�VHQDVW�WYn�XSSVlJQLQJVSHULRGHU�LQQDQ
DYWDOVlQGULQJDUQD�WUlGHU�L�NUDIW�>�bU�GHQ�KlU�IRUPXOHULQJHQ�KnOOEDU"�@�

2PIDWWQLQJ
,QRP�UHVSHNWLYH�ERVWDGVUlWW�RPIDWWDU�)$/1(7�HQGDVW�GHW�QlWYHUNVXWWDJ�VRP
LQVWDOOHUDGHV�YLG�GHQ�LQLWLDOD�LQVWDOODWLRQHQ��([WUD�NDEODJH�RFK�HOOHU�XWUXVWQLQJ�LQRP
OlJHQKHWHQ�RPIDWWDV�VnOHGHV�LQWH�DY�)$/1(7�

(UVlWWQLQJ
'ULIWJUXSSHQ��VW\UHOVHQ�RFK�HOOHU�I|UHQLQJHQ�NDQ�LQWH�KnOODV�HNRQRPLVNW�DQVYDULJD
I|U�HYHQWXHOOD�GULIWERUWIDOO�HOOHU�DQGUD�GULIWVW|UQLQJDU��9LGDUH�NDQ�HM�KHOOHU
HUVlWWQLQJVNUDY�VWlOODV�I|U�I|UOXVW�HOOHU�VNDGD�VRP�XSSNRPPLW�JHQRP�DQYlQGQLQJ�DY
RFK�HOOHU�DQVOXWQLQJ�WLOO�)$/1(7�

$YWDOVOlQJG
$YWDOHW�JlOOHU�WLOOV�YLGDUH�

8SSVlJQLQJ
8SSVlJQLQJVWLGHQ�lU�|PVHVLGLJW����GDJDU�

7YLVW
7YLVW�L�IUnJRU�U|UDQGH�GHWWD�DYWDO�RFK�GHVV�WLOOlPSQLQJ�VNDOO�DYJ|UDV�L�HQOLJKHW�PHG
VYHQVN�ODJ�RFK�DY�VYHQVN�GRPVWRO��YDUDY�/XQGV�WLQJVUlWW�VNDOO�YDUD�I|UVWD�LQVWDQV�

)O\WW
)|U�IO\WW�IUnQ�I|UHQLQJHQ�JlOOHU�DWW�DYWDOHW�PnVWH�VlJDV�XSS�HQOLJW�VW\FNHW�RP
8SSVlJQLQJ��)|U�IO\WW�LQRP�I|UHQLQJHQ�JlOOHU�DWW�DYWDOHW�PHGIO\WWDV��RP�LQWH�DQQDW
|YHUUHQVNRPPLWV�

$QVYDU�I|U�XWUXVWQLQJ
$ERQQHQW�DQVYDUDU�I|U�VDPWOLJ�XWUXVWQLQJ�VRP�lU�DQVOXWHQ�WLOO�ERVWDGVUlWWHQV
QlWYHUNVXWWDJ�

$QVYDU�I|U�SHUVRQOLJ�LQIRUPDWLRQ
)|UHQLQJHQ�DQVYDUDU�LQWH�I|U�SHUVRQOLJ�LQIRUPDWLRQ��W�H[��HJQD�KHPVLGRU��VRP�ILQQV
Sn�I|UHQLQJHQV�QlWYHUNVUHVXUVHU�

$YVWlQJQLQJ
9LG�EURWW�PRW�UHJOHUQD�I|U�DQVOXWQLQJ�WLOO�)$/1(7�lJHU�'ULIWJUXSSHQ�UlWW�DWW�VWlQJD
DY�DQVOXWQLQJHQ�I|U�HQ�HQVNLOG�ERVWDGVUlWW�HIWHU�DWW�VNULIWOLJW�EHVNHG�RP�DQOHGQLQJHQ
WLOO�DYVWlQJQLQJHQ�OlPQDWV�WLOO�EHU|UG�D��SHUVRQ�HU���VDPW�DWW�GH�DY�GULIWJUXSSHQ
DYJLYQD�nWJlUGHU�QD��LQWH�YLGWDJLWV��,�IDOO�Gn�DQVOXWHQ�PHGOHP�NUDIWLJW�nVLGRVDWW
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VlNHUKHWHQ�Sn�QlWYHUNHW�HOOHU�Sn�DQQDW�VlWW�lYHQW\UDW�GULIWHQ��lJHU�GULIWJUXSSHQ�UlWW
DWW�XWDQ�I|UYDUQLQJ�VWlQJD�DY�DQVOXWQLQJHQ�I|U�GHQQH�

$YVWlQJQLQJVWLG
'ULIWJUXSSHQ�lJHU�UlWW�DWW�EHVOXWD�RP�WLGVEHJUlQVDG�DYVWlQJQLQJ�DY�DERQQHQW
RPIDWWDQGH�K|JVW�HQ�XSSVlJQLQJVSHULRG��XQGHU�YLONHQ�IXOO�HUVlWWQLQJ�VNDOO�HUOlJJDV�
6W\UHOVHQ�NDQ�KlYD��JRGNlQQD�HOOHU�I|UOlQJD�GULIWVJUXSSHQV�DYVWlQJQLQJ��VDPW�EHVOXWD
RP�HQ�SHUPDQHQW�DYVWlQJQLQJ�I|U�DERQQHQW�

gYHUNODJDQ
'ULIWJUXSSHQV�EHVOXW�NDQ�|YHUNODJDV�WLOO�6W\UHOVHQ�

5(*/(5
)|U�DQYlQGQLQJ�DY�)$/1(7�JlOOHU�DWW�

• DOOPlQQD�ODJDU�RFK�UHJOHU�VNDOO�I|OMDV�
• DQYlQGQLQJ�DY�QlWHW�VRP�I|U�DQGUD�SHUVRQHU�HOOHU�RUJDQLVDWLRQHU�NDQ�XSSIDWWDV

VRP�NUlQNDQGH��SnWUlQJDQGH�HOOHU�R|QVNDW��lU�LQWH�WLOOnWHW��'HW�lU�W�H[��LQWH
WLOOnWHW�DWW�DQYlQGD�QlWHW�I|U�DWW�J|UD�PDVVXWVNLFN�DY�H�SRVW�

• DOO�LQIRUPDWLRQ�VRP�VSULGV��W�H[��YLD�KHPVLGRU�HOOHU�H�SRVW��PnVWH�W\GOLJW
LQQHKnOOD�XSSJLIWHU�RP�YHP�VRP�lU�DQVYDULJ�I|U�LQIRUPDWLRQHQ�

• SHUVRQOLJW�XWVWlOOG�LQIRUPDWLRQ�InU�LQWH�VSULGDV�WLOO�DQQDQ��'HWWD�JlOOHU�W�H[�
XSSJLIWHU�RP�DQYlQGDUQDPQ�RFK�O|VHQRUG�

• SHUVRQOLJW�XWVWlOOGD�QlWYHUNVUHVXUVHU�InU�LQWH�GHODV�PHG�HOOHU�VSULGDV�WLOO�DQQDQ�
(M�KHOOHU�InU�DQGUD�DQYlQGDUHV�SHUVRQOLJD�UHVXUVHU�DQYlQGDV��'HWWD�JlOOHU
I|UXWRP�DQYlQGDUHQV�ROLND�NRQWRQ�lYHQ�GHQ�I\VLVND�QlWYHUNVDQVOXWQLQJHQ�

• DQYlQGDULGHQWLWHWHQ�InU�LQWH�G|OMDV�DQQDW�lQ�L�IDOO�Gn�GHWWD�lU�XWWU\FNOLJHQ
WLOOnWHW�

• H[WUHPW�XWQ\WWMDQGH�DY�QlWYHUNVUHVXUVHUQD�InU�HM�VNH��0HG�GHWWD�PHQDV�DWW�GHW
JHPHQVDPPD�QlWYHUNHWV�EDQGEUHGG�LQWH�InU�XWQ\WWMDV�DY�HQVNLOGD�DQYlQGDUH�WLOO
GHQ�JUDG�DWW�DQGUD�DQYlQGDUHV�SUHVWDQGD�DYVHYlUW�I|UVlPUDV��>�bU�GHQ�KlU
IRUPXOHULQJHQ�KnOOEDU"�@

• QlWYHUNHW�HOOHU�DQYlQGQLQJHQ�DY�GHW�InU�LQWH�VW|UDV�L�V\IWH�DWW�nVLGRVlWWD�GULIWHQ�
QlWYHUNHWV�IXQNWLRQ�HOOHU�VlNHUKHWHQ�Sn�GHW�

8QGDQWDJ
8QGDQWDJ�IUnQ�RYDQVWnHQGH�UHJOHU�PnVWH�JHV�VNULIWOLJW�DY�'ULIWJUXSSHQ�

$QVYDU
9DUMH�DQYlQGDUH�lU�SHUVRQOLJHQ�DQVYDULJ�I|U�VLWW�VlWW�DWW�XWQ\WWMD�RFK�DQYlQGD�QlWHW
RFK�QlWWMlQVWHUQD��'ULIWJUXSSHQ�lJHU�UlWW�DWW�XWDQ�YDUQLQJ�DYOlJVQD�RODJOLJ�HOOHU
VW|WDQGH�LQIRUPDWLRQ�IUnQ�QlWYHUNHW��9LGDUH�lJHU�GULIWJUXSSHQ�UlWW�DWW�J|UD
LQVSHNWLRQHU�DY�KHPVLGRU��H�SRVWEUHYOnGRU�RFK�DQGUD�NRQWRQ�RP�PLVVWDQNH�RP
EURWW�PRW�UHJOHUQD�ILQQV�


